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UNITED KINGDOM

of We have purchased from the United States Railroad Administration
GREAT BRITAIN AND IRELAND

Reduetion Looked Upon as In-|
;  dieating That Liquida-
tion Is Over.

5159, Convertible Gold Notes

$12,038.800
Equipment 6% Gold Notes |

Dated January 15, 1920

For the first time since the start of
the world war in 1914 normal rates for
money appeared yesterday with the re-
duetlon to & per cent. of the redlscount
rite of the Federal Reserve Bank of
New  York, Restoratlon of pre-war
money esnditions was Indicated also by
the change from a dally to a weekly
report by brokers io the New York
Stock Exchange of money borrowed Orli
tme and call for Stock Exchange vur-:
posex,  ‘The pravious redlncnu.ntl rate, |
eutablished on July 21, was Bl per
cent, for all rediscounts and advances.

The first reduction from the maximum
of 7 per cent. was to 63 per G?'ltj on N York
May 7, followed in the mlddie of Juns ew r
Iy  eut to 6 per cent. and on July 21 1IH o
by a drop to 01 per cent.

The latest action has followed |
rather than been In advance of condi-
tiong and rates for eall nnd time money.
For example, the selling rate of prime
nipety day bankers' acceptances got

FeE—y=
down to 4% per cent. }'eat"'-‘;'::?- 10:““‘
g New York Trust Co
ot asinet stocs nave veen kv | The New York Trust Company

maney has shown a downward tendency.

Officiula of the local Federal Reserve ] 30
Bank had no word of reductions by Capital, Surplus & Undivided
other banks in the system, althougo
roductions are expected. Directors nft Profits - - - 526,000,0{}0
the Hoston bank will meet to-day.

Yesterday's reduction serves notlce e e o
virtuplly that liguidation has run its b =

cowrse and that business can look
forward to expansion with ample sup-
piy of credit for productive and distrib-
itlva purposes, The !lmmedlate coffect

on the markels for <ccurities, such as
ligh grade bonds, Tremsury notes and

DUE NOVEMEER 1, 1922

At current market prices
to yield about 6.759

Redeemable on any interest date at the option of the issuinf companies at 103 and interest, Interest January 15th and Taly 15th. Principal and
interest payable in New York at the ofiice of the Guaranty Trust Company of New York, Trustee, Coupon Notes

in denominations of £1,000 and $100, with privilege of registration as to principal

COMPLETE DETAILS UFPON REQUEST

These Notes constitute the direct obligations of the issuing companies and are secured by standard railroad equipment, under
the Equipment Trust Agreement dated January 15th, 1920, between Walker D. Hines, Director General of Railroads,
the respective railroad companies and the Trustee. Under that agreement no railroad company secures title to
equipment until the Notes of that particular company have been paid in full. The Notes were originally
divided into fifteen series, the first of which matured and was paid January 15th, 192L

Kean, Taylor & Co.

Pittsburgh

We offer these Noles in amounts and priees as follows:

$1,346,400 $783,000
Atchison, Topeka & Santa Fe Central Railroad Company

- Railway Company of New Jersey

CANADIAN EXCHANGE Due $224,400 annually January 15, 1930-1935 Due $130,500 annually January 15, 1930-1935
CANADIAN CURRENCY To yield 5.75% To yield 5.75%

cortifientes, Is expected to be notlceable.

% In fact the actlon lends stability to the Ba"-f-g)}t and Sold
rvemarkable advances scored in all de- 5831,[”0

partments of bonds. As for stocks the IS e e U R L . . . .
Chicago, Burlington & Quincy Railroad Company

actlon for the present is meaningless.
Lirectors of the Bank of England will
Due $139,000 annually January 15, 1930-1932
(1] slaslm (13 L1 (13 19&_1935

meot to-doy and corresponding reduce Main Office
tion In the British bank rate woulil =
cnlise no surprise. At the close of last 26 Broad Street
woelk member bank borrowlngs from .
the Federal g:usggovgm Bnnli:i ohr ?‘emurﬁ « Liberty Office Fifth Avenue Office T iel
wera under 000,000, which is ¥ .
aibimorinel conditien. A% That e, the 120 Broadway ¢7th St. & Fifth Ave. © yield 5.75%
ratlo of total reserves to deposit and -
{"lode‘rnl Re%e;ve nntetll.n.hl‘ljlllﬁs cortrls-
Time was .1 per cent., A & ratio i
of :mld regerves to  Federal 1rest:-r\'a 52.551,800 54,223,400 .
notes in cirnulntioiion nﬁter slutthsm?iplllde = s - . . . -
40 per cent. against deposit lia (o]
wn_.lls.':"e;mrcent‘ Amduc!.lonlln T{eﬂin; Atlaﬂtlc COﬂ.St Llne Ralll'oad IJOHISVIlle & NaSthlle Rallroad
eounts and advances in the New York ani P - a.rﬂ L1 "
.ome of the other dlstricts had been Tec- rim a Trust Compan
imendu by ths Fodoral Reseeve Boned v i Company Company
b the Federal Advisory Council, al- s
thpuh tho uetlon In New York was in- *génﬁgy‘fgk e e s R b Due $425,300 annually January 15, 1930-1935 Due $703,900 annually January 15, 1930-1935
s specialized for more than .
ninety years in the administration of Personal To yield 5.80% To yield 5.80%
Trusts. Along with this business the Com-
pany has developed banking facilities which
have recently been modernized so as to afford
every convenience, and interest is allowed on

deposits subject to check as well as on time

itinted here and recelved the approval
of the Federal Reserve Board.

Loan Reports Less Often.

B, V., D. Cox, secretary of the New
York Stock lxchange, acting for the
hislness conduct committee, notified the
members vesterday that untll further
atiee dally statements of the amount

$1,145,200 $1,158,000
Great Northern Railway Norfolk & Western Railway

of 'money borrowed on time and call will depogits.
by required from members only onuce a !
waek, The policy of the management is to continue Company Company

to specialize in Personal 1'rusts and to conduct
its banking business along time tested lines
that will keep it a safe depositary for the funds
of individuals or corporations.

Due $193,000 annually January 15, 1930-1935
To yield 5.80%

Due $143,150 annually January 15, 1928-1935
To yield 5.80%

MORE STEEL BUYING
IS SEEN BY EXPERTS

Sheet Market Shows a Little
Life, as Did Wire.

A gradual inerease in steel purchas-
Ing is looked for in the autumn monthe,
sithougzh buying for advanced dellvery
{« not expected to start untll next year,
wegording to the weekly summury pub-
llshed by the Trom Age. In the mein-
time steelmnkers are making definite
offorts to lhnit thelr lossea on current
Lipiness,

“The steel trade recognizes,' the reo-
view saye, “the good effect of the atir
fu'the wire trade connected with the
reeent price advance, and on a smaller
scale the sheet market has had somo
notlee in the last week.

*“Three or four Independent companles
have announced an advance of 35 a ton
The Steel Corporation has made no

Pending preparation of definitive Notes, delivery will be made on or about September 30, 1921, in the form of receipts of
the Central Union Trust Company of New York against temporary Notes of the railroad companies deposited with them.
Legal details pertaining to this purchase Lave been passed upon by Messrs. McAdoo, Cotton & Franklin, New York.

Nem York Tife Jusurance and
Trust Company

EDWIN G. MERRILL, President
52 WALL ST. NEW YORK

BROWN BROTHERS & Co.  LEE, HIGGINSON & Co.

WHITE, WELD & Co.

33,059,211 SPINDLES AMALGAMATED SUGAR
OPERATED IN MILLS| AGREES ON FINANCING

This information and these statistice are not guaranteed, but have been obtuined from sources we believe to be rccurate |
Serremper 22, 1921 ‘

change, though It is expected to do so,
und thus far the chief effect has been
infglve @ fow mills more sheet orders

Cotton Operatives Average
8.6 Hours Work a Day.

New [ssues Will Liquidate
Loans and Meet Coming Costs

at their former prices than they have - S —— e e E— S

i s s WASHINGTON, Sept. 21L.—There were| The Amalgamated Sugar Company's , I |4 J

or The Irow Trade Review eave: 'Hope| 36,617,584 cotton apindies in the United | inancing plans, just agreed upon, con- SPANISH CABINET HAS . METALS.

stést 18 i ntrnn.ger. Baak week States at the beginning of the Cotton| templite the sale te common stock hold- | NOT D’scusssp LOAN; - =2

continues  to  furnish t;l.r.l:.m.lmml evi- | year, August 1, the Census Bureau an- | era of $1,000,000 in sccond preferred | - 0a: the “New Fork Metal Exchange Y eyno s

denee of a well Houidat situation | pounerd to-day. Of that number, 23.- | stock junlor in len to the first | Min. yesterday tin was quiet but firm, with

g ’ ¢ or,  83,- | Atoc in la vre- | Ministry Sa Hurt .

;'.Ci],ﬁm%nnl;;mf;;mnmzﬂ!E\E;'In;f r::rﬂl“‘!‘?’ﬂ“l‘; 059,211 were operated at some tlme dur- | ferred stocle izaited two years ngo nnd; "N’»atl- y’, g“m r.:. = | Stralts and Straits shipments quoted

lafger volume, but there 1s no uni-|ing the month, the agsregate number :,],Il‘;,[’;:::;;“,?:. ?,.:,T(,::?" t:‘,r rr",.::" T:‘T" . - at 26.50837.25; standard, 26.50627.00 | o acco o

. e O e AT a g . ™~

ilﬂrrnit.v in improvement and N“d;' of apindle hours being 7,319,016,031, wveed ta lguldate bank loana and !nl MADRID, Sept. 21.—Tha Ministry of |ANd 80 per cent, at ""nw"';:oj Lo Li

:-r‘::t: r:‘tm:g{;nmda:nmnd;‘::‘ “t;:m | Mours of operation csel week in the|meet the requirements of the 1971.2 | Flnance, in n nots made public last :::1 “i::nfl;ﬂ:, ']'f'f'T‘"",‘,’L‘.;“",’.‘n;,"‘;.‘lff,‘]',f,"f

particulnr  product, Best showing Is | cottan mills, the report sald, vary from | MRnufacturing scason. | night, says that the Cabinet has not |juifc apot and September, 11.75@12.25

I e Ui s ety ak sHoats Witk - = Under the ngreoment a vollng trust | discussed the lssuance of a loan or treas- A4 October, 118TH@I217%. lLead

- - by - e = = ’ H (4] } OOmMMmo i) r . ¥ . s X . i o =
E 1 ch { ,fnrtyle:uhkl in T\ eral h:?w’,m an high rrF the gy ntm: I\inI b ]I.ur Into | ury ebligations and declares that rumors bici2 aulet i New York spat, . -;“’-,5 and |
as slxty in others, whilo the average | effect, the trustees being Anthony W. | of such a discussion In eclrculation have l'" L2 J sl st WL | t
r e . ' | Fast 8t 1l of, 4,46 asked. Zin
CONSOLIDATED EXCHANGE. | work day for the entire country s 1‘“{2’ - e Lod ]"“rlm&“y'n'\'k'\' Tilney, | causod speculation which has damaged | o qulf:il'nl'\':-:n\{ml- SO, 660, wnd | ocC
lees " st | : Ly & k ’ 50, |
about 8,6 hours. Based on an activity | Gombany. of New  York  ean AU | the natfonal credit. | [ast €t Louis spot. 4.20 asked. Boush d Sold
There was mniarked Improvement in = DMADRILY Ak, ork, and A. | ho first thing the Ministry intends St " ougnl an

market tone durlng the final quarter | Of twenty-seven g:’” of s.Il‘l‘murs e 111\5 F:mlnw, cushier of the Ogden State | tq gp, the note adds, Is to balance the Hia ,1‘-1|-..; nlé‘r ,:\nivr:.'n |

Natiy of yestérdiy's: trading 1o ihe Cons the average numr,r of spindles operated | § :l!1k of Olz(.lr-n_ Utah. The president of | budget and then, If neceséars, Issiia & |I#a8, B90L N.T. veioo  423% iive 478 MaCQ'U.Oid & Coad |

soldated Stock Exchange, issucs hard- for July was 31,524,100, the refinanced company will be H. 11 | loan or treasury obligations, Conditiona | Lo8d. Oetober.. . 4720 ..... 473 y

. The three leading States are Massa- | Holapp, president of the Unlted States . < Prime W. spot. 4.20 Afembters N. Y. Stk Erchange

et hit In the early trading rallying a oh ts, 11,810,663 spindles, 1,905,685, Sugar Manufrctueers Assoclation, and In the money market will be taken into | = Ajumtnum ... 1860 106 1800 1600

roint to 2ty points ubove low marks . N saroll 5 ; " acoount, the note says, and nothi 1l IhMIVRE oo ... $43.00 $4100 | ; “ 1
in the lute denling, Sustained pressure |#07 spindle hours; North Carolina, G- the eorelary and treasurer will be M. | L "t eakan withiul pnn.hkﬂ:x 1:"1 | Dittmony 45 455 448 456 14 Wall 5. N.Y. Rector 9970 k
agninst the Pan-American ofl lasuea | 228,268 and 1,200,601,162; South Caro-| 8. Booles. i 1 & he | intinum, soft., . 5SRO0 .. $:8.00 | | e 0
and mn advance of 1 per eent., in the | lins, 5,013,538 and 1,218,066,804. I'ig-| 'This plan 18 to be put before the atock- | COUntry's economie conditions. | Pintinum, Beg i . 90,00 ... .. $80.00 |
cull fund rate to B4 per cent. combined | Ures of other States nre: Conncoticut, holders, flhu conaent of 75 per cent. of I.-fl"l.!lh::;n,]:?:‘r Fa S04 i T — |

for meral  u . 1,388,948 and 246,569,102 Maine, 1,126,- | the preforred stock bLeing necessary COFFEE. | Yoo, aom.. Oot. 118715 L 5 , : |
:;:lrh?;ct:::rt. of tllxlr:wu:uaion?“tr'ilee;ﬂ;g: 452 and 288,170,610 ; New Hampshire, | Common stock holdors will he asked for [.‘_':‘ 1"':“.“ Yoo 1 : WILL GO ON BIG NOARD, | : !
af 7 at the minimum, In Mexican Pe- | 1487428 and 273,044,860 ;: New Jeraey, ) approval of the second preferred stock | . ok bk i e X foundre.... .. 23.00 23.00 The. New Tuork Etock Exokknie Las chw.seven years ago the Chemical
trolenm, to 08%: &% in Baldwin Locomo- | 424,145 and G7,877,085; New York, 1,-and for authority to make the common |, ;.""Im'" ¥ ?:f“ . !"'-"1{!"'")‘ el Bl lm’f;, No, 3 '8 admitted to i tradiog the following k '
tive, to §it: & in International Paper, to | 017,163 and 105,201,106 ; Pennsylvania, | stock of no par value, el et e bia bt "‘!'wﬂ_ Pl lben, A S securitien: $6,000,000 nf thi city of Zurich, Bankdefied preccdcnt bY locan.ng on
P “Pan-American, to 45%, 268,878 and 83,176,080, and Rhode | i o Gpen. High, Tow. Close. Clows, | tisin silicon . Bwitgeriand, & por esnt  twenty-five | 3
&rll afh'l‘ﬁi ‘I‘:" :‘:ﬂ:l e O, to g‘ﬁ .:rir: lsland, 2,305,538 and 499,229,400, EANKS DECLARE Haplember s l. I’.' ™ "4q1.' l[;;“ Pewn, Irn, Pl 2080 | vear sinking fund gold bonds uwnd of | Bro“dwa‘f’ not on ‘Vall Strcet‘
pe -t:nﬂ‘l.m.r fentures of the wession DIVIDENDS. | ofcher.” g [‘?:‘p‘:‘“:'iml::r un 4 001 the Consolidated Gas, Ilectrie Light

s ! ‘ - Dineembor 1 v iy i AP oW % SR
nited Statea Steel was dow o | = HONDON, Bept. 21.—Foliowing are the elos. | And  Power Compan: of Baltimore | s .

:k-l\’ir-‘":"‘r:-nri'::: %, to (0%: OB:ml]“:h,.‘,: UKIOH OII-'S EABNINGS LESS. I'T‘tu- second quarterly dividend by the | Mareh..... | tne metnl r|\|u1'?|f|r_\|:!' : | 514,008,770 In eomman =tock in substitu. | Tﬂ‘dav Broadway 1S lmed bv over a
Sthel ]'; L, to I,.'.ﬂ-" ;\mrﬂ;‘nu Locomao- New York Trust Company since Il yury, L w d Changes, | tlon for an equel amount of it now | h d i
o g T Dutah 15 t0 i5; | 88 Cents @ Share on Stock Come|wmalsumation with the Liberty Nationa | "' Gopper wpot...... 8 13 0 U 0 o | sted. undred banking houses.
g b gl - . . ank was declared yesterday. It will| . " A 3 bt 7 - il
;.'l';,“t:’“ TI.‘ﬁ;g::‘““.mio t?ili"ﬁ‘?"‘;\mt;:lim pared With 86 Cents. | b payable on September 20 1o the | |,_!.".:rl:_'|v!-:;'“bd:'\', T;;:;;‘E.u'f.:‘.'m_h‘fo"hf.‘:::f' Ll TR el S S t e | SECURITIES AT AUCTION Such b dth of visi
s i ot vl ﬁ.!,‘:il: ity .Sprinlﬂl-.ld fn the Arat atx months of {his year :mnk‘;!lr s1.:;_}khu1tftnrn of record on Septem- | T.m;:..t:‘-wr“ﬁ.'ﬁ “nct-ém.a. 0,000 bags and I_T_I,L:I.‘Ju;‘ng:ur, [ )] tnw: 1"“:”|r|“~'mm Mn:. | . ouc readth of vision, soundness of
24, to 40; Famous Play 1%, to Gotg: | the Union Ofl Company of Delaware er 4. 10 rate was b por cent, ‘The  stoek, 3,084/ ags. Hecvipte nt ports 5l.- i b - G B 1 i | e . PR .
],;tmmlun_l'Hm“m’;‘.:f i m:{ﬁ_ T nab Toorie tter ‘charaes And Weds l‘:qtrlr.uthn ;E'r]“l;l"dl".'m;m‘uny deciared o | 000 baxs, aguinet 43,000 lant year and ﬁrbnrgu;,“,,;‘ﬁ.';“"f“‘j, 16 10 (6 ub. B [Mam puvie Beiee of Lone aiana i judgment and decisive action have i
ornl 1 21 i ornl taxes of $588,704, equivalent to 65 | Auarierly dividend o per cent. puy- Nt B, nd { a3 Yori - | Hales<8pot, 30 tona; futures, 260 tons, mtge. gold bonds, dia Janiinrce, 1041, . PP
1'5: !umﬁ';:l'c g‘?ﬁd::nltnlr: l:'f:'“n:lo !'i’?;i‘! | conta & share emrned on the outstand- | ®ble on September 30 to lte stockholders ‘-.;Ru;;nmlzmmx}a‘) Eiﬁ?lmw.':;“" hﬂ:, o m:- | 1and, wpot ..o o 1"‘ l;: i ;: “I L:::-?r:i::w{'-'.‘ru:;Eﬂ."-r'v! LRy S 000 sadh brought the Chcmma‘ I\atlonal Bank f
Awmerlean Thternational 134 te 3114 To- | ing capital stoeck of no par value, This | 0f record on September 23. The Law- |tlvely. Fine weather In 8ao Faulo, m!n‘lmnm|i,'".:"l':;:“::;:" b B 18 fia 100 Eating Houswn, §1.000 1ot | to its pre t 3 ool in th
baveo Products 23, to 68i: Reading 1%, | compures with §1,187,378, or 86 cents n | Yers Mortguge Conpany declared the | temperatifos A8 | Speiter, Phtgron .. 20 1% @ up 2n 04] 4090 Mamphis Gas, 8100 10t § present unique position in the
1o, 809 Notthern Paelfic 1%, to ';;,;' share sarned In the corresponding period | ®lglitioth consecutive dividend of 21 per BRAZILIAN STATINTICS, 4 SheL $120.800 Denver Tramway Co. 7% coll. trumt Bankin v \\'Ol‘ld
Unlon Pacific 11 118%; 8 1| of Inst year, * cent, on its capital stock, payable on Lant st ®old notes, dus April 1. 1022, ‘etf. of de “ .
U aoifie 1, to 115%; Southern Z - | October ockthol Yentordny. Weok. Month $1,000,000 Saskatehewnan Sold, pontt, L
Prvifie 1, to 76%; Now Haven 1, to 13%, | Oross oarnings were $4,233,654, com- [ Ovtober 1 to it stockholders of record | o o 4 jeerton, 10100 10494 18.003 980 Maxwell Motor cinas 1. com. temporary
sl Chesnpeake and Ohio 1, to 5%, pared with 32,819,475, and genernl ex- | on September 22 The Title Guarantes | g7 op gollverien 6,410 13,74 sop% | Brandon, CGordon & Waddell and| stf, Sa. 3 .

= penses, 92,155,054, against $1,701,112. | &nd Trust Company declared it recu- | Towml deiiveries . 8200 84305 M0 | Miller & Co. announce that §1.000,000 of otes, dus Cotober s, Jnis go, ™ "mort. o% Secking New Business On Our Record

: . . ., | Iar quarter vidend o sonit,, | Now York stock. 02,1 708,701 pion s fue Ot ; ..
G e s Dwr:::n‘ttelgﬂl:T';iﬂﬁm;;?u;!: H05 $6i.| payable on September 30 to fta atock- | Now OFi. siock.. 140,08 0744z ki | the Province of Saskatehewan, Dominion o e B R B R R
AgETE T4 106, ' ' Htock nt all porta S42.845 (8R40 mn of Canadn, slx year 8 per cent. gold 2:: oinking fund: gold honds, -lnl-'-q'u--’..,:._ | THE

The Cubns Rallrond Company's annual 5 holders of rocord on Sept 24, The 1 2
xon $15,000, agninst 550,000, : record on September 23, Th g "
report, InE\IPd yesterday, shows surplus and ts Mechanies and Metnls NaMonal Bank {‘-Ii?,".‘. opiy 1?&;5? 1,221,440 1, nrc.';.:g bonds, dated August !, 1921, and due|ang ’_,\*' T"'.".]."': snalicinl  Int ; |
of, §321,058 after taxes and charges, decinred its regular quarterly dividend | Last year's sup, 1700000 1,004,832 1,072,243 A t 1, 1947, offered by them have | $10 o IRDSticiod. THERRSEY: tineh A,
’;::;‘1"‘ :-'éfl“;‘i‘_ﬁgnéﬂl19?:.”'3‘11!!;.!20 in | WILL BUILD ROAD TN BOLIVIA. of & rm‘l" cont,, payahlo on Octoher 1 to i :: um‘r:; ‘Mm"" & Co. e cliiing & 'Ili Hareules Putgoleum beneficlal interest |
#19 and $2,825, n ! o i ita  stockhold t i Septem- on sold, or : clasa A, 30 ot
8 com -y SHRMEIR-is [WECORL W Svapr oty U. 3. mmmm KDTEB. block of Grand ‘Trunk Paciflc Rallway | 412 Quesns Buro Dlevelopiment, 850 I N A T I 0 N A L

207,000

NGag on Time B0, ek uesion o |Awesteans o Bay @toooceo|¥er M. fret mortauwe, S due i 1068 at G01g | 50 8ok o Mo O
1513 n share on It outstanding pre-| Monds to Melp 138 Mile Project. |SOUTH AFRICAN BANK CHANGES | Closlng prices bid fn yesterday’s open | to yleld about 6.10 per cont, That firm Chunty . Tiudtion. incoms. Hege . Homie
forrod stocks  Tor Itw preceding fiseal . st International Cor " . market for United States certifiontes of | 1a offering aleo n block of Chiongo, Mil- | werien €, 210,000 1ot it
Loar 1ta surplus was equivalont to §11.04| 1 1° Amoriean International Carporo- | The New York agency of the Nationnl |jndebladness and notes wero as follown: | waukoe and Puget Sound Railway first | 2 Amerioan Rardex nf. 830
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N oldl, Py . . Wi . : e "y St \ (3, P 4 2 \ ! o . I " ! 1t % Intorowt U]
stock, Mfler DAYImeuts of § Pur ount. on | e with the Uien, Contracng Com. | Lorie . ckble, which sald that Mg | e st AEESs W VR |due on Tnuary, L. IO 6t m price 10| puth o aiveint Lot 1 0 480 it Founded 1834
i - pany In the construction of 198 miles of | Crawford, ehalrman of 1t dirsctors, had PR BT —— 28 West Catdo, O, $12 ot 0o 8]

e s i 1,000 Kentacky River O, V. 0 ¢, $100 1m BROADWAY AND CHAMBERS, FACING CITY HALL

rallroad for the ﬂa:lvmu' Government. | dJeclded to retire from his post In De-
SUGAR. devoral week# ago the Ulen company | eember, Mo will be succraded by J. TL
announced that It had obtained ths con- | Lelsk, who will combines thnt offlco with

|
. | "
DEFICIT SHOWN BY VANADIUM, tinn prichn  pf on' vitn
B JM-I0 look  1mige s ' e | T ——
B 100531 1 100 3-03 4.50 The report of the Vanadium Corpara- | g0 jot .

tract for building the line, which will | the one of managing directar, B, €, Nt 100 a2 100 A2 100 4.m . 831800 Beaboard Finanes o vonr "
The range of prices In yosterday's | join the rafirond systems of Bollvia and | Reynolds, managing director and gen- B 160 10-08 100 1702 1008 4oy tion of Americh for the first halt of | S ot cnvertibin noten terporary cife . |
pugar futures market follows: A tina. | ornl manager of the hank. (8 to be re- r".'«' 1‘_'"""2 1000 1m":._l :'n: 1921, fasued yestorday, shows a deficlt | 881,460 1ot ; = [—— - . 2 e TR ——
X i Tt ch Prav, he work will e done on A fee basls | tired on a pension on September 20, iy 1001 10015 1001 498 of 384,204 after charges. Net earnings ;qa:ll:m:f;'-:;::{;:-lh:-?u':.:'m'- ; ll_lll- ot s EXPORTS FRROM NEW YORK. 40,000 1ha, : Tubrieating ol 13,000 gals

Tidvemby 40 343 240 940 244 |and the groun = g e v [ arter thirty years' service. W. Dunlop, [ V0%, i were §62.058 after expensen, with other | able convertiblo notes  tempornry  eife, | g A . ity S aas il
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